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Location, Location, Location" is a common mantra in real estate.

Homes in cities that have little room for expansion tend to be more valuable than those in
cities that have plenty of room.

MAKE IT ABOUT THE LOCATION
In a real estate boom, buyers will clamour for almost any house that hits the market.

This is great while it lasts, but when the party’s over, only homebuyers who chose the best
locations will be holding property that depreciates at a much slower rate.

This discrepancy is largely a result of a home's location.

Proximity to things like busy roadways and community centers may make it less desirable for
resale. Land values increase but improvements don't. Hence, properties with more land will be
more desirable, particularly freehold titles.

A truly great neighbourhood will have a few key factors:
accessibility, appearance, and amenities.

Commuting to and from work is a big part of many people’s
day, so a house with easy access to roads and/or public
transportation will be more desirable than one that is tucked
away and can only be accessed by one route.

Large trees, landscaping, and nearby green or community
spaces tend to be desirable.

You can also judge the popularity of the neighbourhood based on how long homes in that area
tend to stay on the market and how often they are sold.

Most people like to frequent places that are convenient—if you have to drive a great distance to
get to anything, it's likely to make your house less attractive.

Schools are another important amenity—even if you don’t have kids, if you want to sell your home
in the future, many buyers will be on the lookout for good school zones.
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